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１. Financial Results as of FY September 2005  (October 1, 2004 － September 30, 2005) 
(1) Results of Operations                              （Note: Rounded down to ¥ Million） 
 Net Sales Operating Income Recurring Income 
 ¥  Million % ¥  Million % ¥  Million %

September 2005 2,891 -33.5 254 -56.7 529 -20.6 
September 2004 4,348 15.8 588 8.5 667 38.3 

  
 

Net Income Net Income 
Per share 

Diluted Net 
Income per share

Ratio of Net 
Income to 

Shareholders’ 
Equity 

Ratio of 
Recurring 
Income to 
total Asset 

Ratio of 
Recurring 
Income to 
Net Sales 

 ¥  Million % ¥ ¥ % % %
September 2005 263 -30.0 3.31 - 13.0 6.5 18.3 
September 2004 376 24.9 18.16 - 17.0 13.9 15.4 

(Note) 1. Average number of shares outstanding 
Fiscal year ended September 2005: 71,176,548shares 
Fiscal year ended September 2004: 18,603,787shares 
A 1:4 share split was conducted on May 20, 2005 and net income per share was calculated as if the share 
Split had taken place at the beginning of the fiscal year. 

2.Changes in accounting principles applied: None 
3.The percentages shown for net sales, operating income, ordinary income, and interim net income 

represent changes from the same period in the previous fiscal year. 
 
(2) Dividend                                                          （Note: Rounded down to ¥ Million） 

Annual dividend per share  
 Interim Year-end 

Total Dividend
(Annual) 

Dividend 
Payout ratio 

Dividend Rate for 
Shareholders’ Equity

 ¥ ¥ ¥ ¥  Million % %
September 2005 4.70 3.70 1.00 136 51.8 6.7 
September 2004 6.50 3.50 3.00 119 35.8 5.9 

 
(3) Financial Position                                                   （Note: Rounded down to ¥ Million） 

 Total Assets Shareholders’ Equity Shareholders’ equity to 
total assets 

Shareholders’ 
equity per share  

 ¥  Million  ¥
  Million

％ ¥

September 2005 11,069 2,030 18.3 28.67 
September 2004 5,339 2,038 38.2 110.80 

(Note) 1. Number of shares outstanding at end of period:  
Fiscal year ended September 2005: 70,811,617shares 
Fiscal year ended September 2004: 18,053,400shares 

2. Treasury stock at end of period:  
Fiscal year ended September 2005: 3,761,823shares 
Fiscal year ended September 2004: 589,960shares 
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２．Forecast of Financial Performance in FY September 2006 (October, 1, 2005 － September 30, 2006)) 
Annual dividend per share  Net Sales Recurring 

Income 
Net Income 

Interim Year-end  
 ¥  Million ¥  Million ¥  Million ¥ ¥ ¥

Sept. 2005 Interim 370 -90 -90    
FY ending Sept 2006 1,100 370 180 1.00 1.00 2.00 

（Note）Forecast net income per share for  the year: 2.41 yen 
 
 

Cautionary Statement 
Above forecasts are based on plans in these materials at the time this report was prepared. Therefore, actual results 
may difffer significantly from the forecasts for a number of factors. 


